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orm 774.

FINANCIAL STATEMENT OF THE UNITED STATES GOVERNMENT

(FORMERLY |SSUED AS "“STATEMENT OF THE PUBLIC DEBT™)

MAY 31, 1917.

CASH AVAILABLE TO PAY MATURING -OBLIGATIONS.
BALANCE HELD BY THE T'REASURER OF THE UNITED STATES AS PER DAILY SETTLEMENT WARRANTS, COUPONS, AND CHECKS OUTSTANDING:
TREASURY STATEMENT FOR Mav 31,1917 . .. _____ ... ... . ..., $230, 558, 383. 24
i Treasury warrants. .. .o i o cic e cmmmme oS LS $2, 746, 448. 22
ADpDp— *
NET EXCESS OF RECEIPTS OVER PAYMENTS IN May REPORTS Matured COUPODS - o c o aue oo e c e c e e eec e meee e 624, 532, 24
SUBSEQUENTLY RECEIVED _ . _ . oo oo oo e cee e eemeama 9,700, 198. 78 . ’ :
Interest checks .. .. ... aei—aan 387, 561. 96
N Disbursing officers’ checks. ..ol 19, 075, 517. 41
i ' BALANCE c e e et e e e e e m e e ccee e m e e 217, 424, 522. 19
i REVISED BALANCE .« -« e oo e e e e e e e e e e e 240, 258, 582. 02 240, 258, 582. 02
|

PUBLIC DEBT.

Debt Bearing no Interest. Debt on which Interest has Ceased since Maturity.
(Payable on presentation. ) : (Payable on presentation.)
OBLIGATIONS REQUIRED 10 BE REISSUED WHEN REDEEMED: Funded Loan of 1891, continued at 2 per cent, called for redemption May 18,
Umted States Notes . ... e e e e .| $346, 681,016. 00 1900; interest ceased August 18, 1900 ... __ .. . o _lioo.oo. $4, 000. 00
Liess gold reserve. ... ... ioiiiiiiiiceiocccce......| 152,979,025.63 || Funded Loan of 1891, matured September 2, 1891 ... ... ...l 20, 950. 00
Loan of 1904, matured February 2, 1904 ________._____.__. e mme—m———an 13, 050. 00
Excess of notes over reserve . ... ... ..o oiooiiocomailooo- 193, 701, 990. 37 || Funded Loan of 1907, matured July 2, 1907 ___ .. __ . ... . ....... 508, 600. 00
OBLIGATIONS THAT WILL BE RETIRED ON PRESENTATION : Refunding Cert,lﬁcate matured July 1, 1907 . . o_io... 11, 600. 00
Old demand notes .. ... . . ciii_a-.. 53,152.50 || Old Debt matured at various dates pnor to January 1, 1861, and other items
: National-bank notes and Federal reserve bank notes assumed by the of debt matured at various dates subsequent to January 1, 1861 _.__... 901, 000. 26
‘ United States on deposit of lawful money for their retirement. __.__. 50, 651, 692. 00 . -
: Fractional currency ... . et iiiaaceeaaan 6, 846, 868. 15 otal — o e e e e e e mm———— e 1, 459, 200. 26
Lotal . L e e 251, 253, 703. 02
Interest-bearing Debt. (Payable on or after specitied future dates.) .
Ovursranpine May 31, 1917,
. . WaEN WeaEN REDEEMABLE OR INTEREST ’
TiTLE o¥ Loax. AUTHORIZING ACT. Rarte. [SSUED. PAYABLE, PAYABLE. AMOUNT IssuED. -
Registered. Coupon. Total.
Consols of 1930 ......_. March 14,1900 ... _._..._. 2 percent_|1900. ... Pay. after April 1, 1930 _____ J., A., J., O _| *$646, 250, 150. 00 |$597,118,450.00 | $2, 605, 600. 00 [$599, 724, 050. 00
Loan of 1908-1918..._. June 13, 1898 -oceeonenooooo 3 percent_| 1898 __|{Red- after Aug. 1, 1908........ F., M., A, N.| ®198,792,660.00 | 47,734,160.00 | 16,211,300.00 | 63,945,460.00
P Pay. Aug. 1, 1918 ____.____..
Loan of 1925. .________. January 14, 1875 ... _._... 4 percent_| 1895-96_| Pay. after Feb. 1,1925..._.___ F., M., A,N_| °162,315,400.00 | 101, 409, 750. 00 | 17,080, 150. 00 | 118, 489, 900. 00
Panama Canal Loan: . . .
Series 1906 .._...___ June28, 1902, and Dec. 21, 1905. | 2 per cent. | 1906. .. [{ 50 4T1er 0% fy 1918+ Ikp, a4, N ¢54,631,980.00 | 48,944,040.00 | 10,140.00 | 48,954,180.00
Series 1908. ........| June2s, 1902, and Dec. 21, 1905.| 2 per cent.| 1908..._. { 50 Riter [fojo g 1918-----—- }F. ML, A, N +30,000,000.00 | 25,763,520.00 | 153,880.00 | 25,47, 400.00
Series1911..__.._..._ Aug. 5, 1909. Feb. 4, 1910, and Mar. 2, 1911 _| 3percent_| 1911....| Pay.June 1,'1961 ............. M.,J,8,D.. 50, 000, 000.00 | 41,628,100.00 | 8,371,900.00 | 50,000, 000.00
Conversion Bonds______ December 23, 1913 .. __..____. 3 percent_| 1916-17_ Pay. 30 yrs. from date of issue_| J., A., J., O. 28, 894, 500. 00 5,974, 000. 00 | 22,920,500.00 | 28, 894, 500. 00
Oune-Yr. Treasury Notes | December 23, 1913 ____....._. 3 percent.| 1916-17_ Pay. 1 year from date of issue.| J., A., J., O 27, 362, 000. 00 1,270, 000.00 | 26,092,000.00 | 27,362, 000.00
Certificates of indebted-
DESS._ .. .o...so ... March 3,1917._____.__._____.|2percent.|1917_._. y. June 29, 1917 _.._. ...___| At maturity._. 50, 000,000.00 | 50,000,000.00 |..__..__..__._.. 50, 000, 000. 00
Certificates of indebted- Pay June 30 1917, and July
ness. . ..__...........{ April 24, 1917 _______________ Spercent |1917___ .| 17,7917 ... .._.__.........| Atmaturity__| 468,205,000.00 | ____.__._____..}468,205,000.00 | 468, 205, 000.00
Certificates of indebted- . _
DESS._ .o aoemmenao April 24,1917 L. __. 3} percenty1917.___| Pay. July 30,1917 _____._..__. At maturity..;  200,000,000.00 |__.__.____._.__. 200, 000, 000. 00 | 200, 000, 000. 00
Postal Savmgs "Bonds Red. after | yr. from daie of isss. ... _ -
(1st to 11th series) ) }June 25,1910 ... ... ... 2} per cent| 1911-16. {de 90 yrs. from dals of ssue — ... }Jan., July... 9, 151, 800. 00 8, 329, 980. 00 821, 820. 00 9, 151, 800. 00
Postal Savings Bonds Red. after Jan.1,1918.._.__.. ’ !
1917-1937 ( 12lh seris) ‘}June 25,1910 .. __..._. 23 p:ar cent| 1917 ___. {Pay Jan, 1, 1937, .. }Jan., July . 887, 960. 00 801, 260. 00 86, 700. 00 887, 960. 00
Aggregate of Inter- : -
est-bearing Debt |- .ol e cecaa] mmem e e e e e e e e 1, 926, 491, 450. 00 ;.929, 003, 260. 00 762, 558, 990. 00 |1,691,562,250. 00

s Of this a mount $24,648,100 have been converted into Conversion Bonds and $21,878,000 into One-Year Treasury Notes.

b Of this o riginal amount lssued $132,449,900 have been refunded into the 2% consols of 1930, and $2,396,800 havé been purchased for the sinking fund and canceled, and $500 have otherwise been purchased and led.
¢ Of this o riginal amount issued $43,! £25,500 have been purchased for the sinking fund and canceled.

d Of this o riginal amount issued $2, 238 200 have been converted into Conversion Bonds and £3,439,000 Into One-Year Treasury Notes.

e Of this o riginal amount issued 82 007 600 have been converted into Conversion Bonds and $2,045,000 into One-Year Treasury Notes.

, GROSS DEBT. NET DEBT.
I
Debt bearing no interest - . ..o $251, 253, 703. 02 || Gross debt (opposite) - ... .o oo e ciieeeiaans $1, 944, 275, 153. 28
Debt on which interest has ceased - ... . . .. . ........ 1, 459, 200. 26 {| Deduct—
Interest-bearing debt - ... .. iii..ioieo....-| 1,691,562, 250.00 Balance available to pay maturing obligations (see above) ._____........ 217,424, 522.19
AGETEEALE . o e el 1,944, 275, 153. 28 Net debb - oo oo e e 1,726, 850, 631.09
PAY WARRANTS DRAWN (Net).
LA
) Tr1s MoNTH CORRESPONDING FiscaL YEAr 1916
10 DATE, MoNTH TO DATE, F I:gA;‘HEZEﬁiTI: 17 T0 CORRESPOND-
FiscaL YEAR 1917, | FiscaL YEAR 1916. . ING DATE.
ORDINARY:
Legislative Establishment . .. . . e eiiiceeenr memaas $1,817,519. 54 $1, 271, 265. 64 $14.138,551. 81 $12, 866, 889. 30
EXeCUtiVe PrOPeT . . . o oo o e e c e e e eeee cmmm e emmeme e e aaa e emeeaen s 79, 998. 16 75,294. 82 1, 241, 047. 65 ©304,519.01
State Department __.._.._.___ ... e m—aee 392, 942. 70 296, 366. 69 30, 663, 229. 41 5, 881, 396. 29
Treasury Department—-Excludmg Public Bulldmgs- - S . . - 421, 581, 619. 48 5, 826, 823. 51 686, 038, 946. 19 52, 544, 648, 28
Public Buildings. - - i e 1, 455, 252. 84 1, 225, 532. 70 16,245,684.90 | * 15,163,715.77
War Department—Military Establishment . ... .. il 37, 235, 655. 72 11,110,116.43 289, 962, 030. 83 116, 229, 116. 43
Civil Establishment— :
War Department PrOPeT .. .. oot e ieieiaiaeeoeon s - 266, 389.91 183, 988. 45 2, 281, 602. 99 2, 040, 254. 50
Miscellaneous Civil . .. .. ... i i e e e et aiemmemas e - 983, 492, 84 500, 487. 36 7, 662, 854. 96 8, 960, 531. 51
Rivers and Harbors .. .. o e e e et aee e eaccaceean —m——— 2, 755, 887. 64 2,495, 699. 41 27, 224, 485. 03 30, 396, 569. 77
Department of Justice ....... e e e e e e et e e eareeemmmmaeeaaaa 940, 485. 09 599, 649. 81 10, 035, 092. 43 10, 295, 712. 82
Post Office Department—Excludmg POStAl BEIVICe - oo e e 188, 134. 36 146, 500. 00 1,769, 639. 57 1, 632, 212. 54
Postal Deficiencies . . . .oou ..o e e e mm e e mmmm e it e e e i e el 5, 500, 000. 00
Navy Department—Naval Establishment ..o ... .. ... oo oo iiiei e iie e eaeee e em oo | 37,086,092, 82 13,878,564.99 |  208,013,515.88 |  142,105,883. 21
Civil Establishment . .. ... o i et oo e aeeaceeeeaeeaaaan 87, 455. 38 66, 755. 26 893, 622. 98 782, 220. 22
Intenor Department—Excluding Pensions and Indians_....._..... 1, 831, 597. 87 1,671,928. 46 28,176, 603. 55 22, 863, 860. 37
Pensions. ... ... .. 14, 402, 703. 63 14,138, 114. 31 146, 904, 553. 84 145, 804, 658. 93
Indians. ... ... ... ._.__.... 2, 244, 250. 59 1, 673, 395. 45 28,142, 312. 40 16, 614, 543. 84
Department of Agriculture - . e iiitecaiimaiee .. 2,527, 848. 87 2,133, 066. 04 28,112, 491.55 27,043, 010. 53
Department of Commerce. .. . ... e i iiieneeemmmaceaa een e mmme e 1, 030, 596. 18 853, 727. 46 10, 923, 271. 80 10, 567, 836. 01
Department of Labor - . .. i iiemmmmeieeicemaeeceaeaaeceeee 146, 150. 21 477,591. 85 3,440, 051. 96 3,292, 485. 70
independent Offices and Commissions - ... e 2,091, 060. 31, 551, 136. 59 8,707,316.97 6.513, 983. 60
District of Columbia. . . i e e el et ceeeeaeemeceeamaann 1,205, 474. 32 927,891.93 13, 033, 890. 06 12, 869, 861. 04
Interest on public debt .. e eeeacaeeemmmmmmeacoeeaaoan 1,958, 715. 94 1, 988, 036. 53 22,757,078.10 22,451,142. 20
S~ Total (OTAINArY ) . . o o e e oo e e e m e e e e e et ceae e e caann 532, 309, 324. 40 62,091,933.69 | 1,586, 367, 874. 86 672, 725, 051. 87
Paxama CavaL: ) .
Pay warrants for constructions, etc ... o . i eaiiiiiaaeoeeeees 1,571, 686. 89 1, 536, 815. 73 17, 653, 473. 83 16, 661, 357. 68
MEMORANDA.,
AMOUNTS THAT HAVE BEEN EXPENDED OR ADVANCED TO DISBURSING OFFICERS OUT OF THE AVAILABLE CASH INSTEAD OF FROM PROCEEDS OF BOND ISSUES AUTHORIZED BY LAW:
For construction of Panama Canal. .. . oo . L et e e e mmeee e e eeec e e aceeamememaceaieecacmamanameeaoeaaomo-| $236,390, 835. 60
For construction of irrigation WorkKS L. . L i e e e e eeeeas e maeeeceeceeaecmeaae e aeaane- 17, 000, 000. 00
17 U S U 253, 390, 835. 60
AMOUNT DUE THE UNITED STATES FROM THE CENTRAL BRANCH oF THE UNION PACIFIC RAILROAD ON ACCOUNT OF BONDS ISSUED:
g 8¢ Vo727 gy 1, 600, 000. 00
D3 T 1,998, 767. 85
0] 7Y VR 3,598, 767. 85
AMOUNT EXPENDED FOR PURCHASE OF OBLIGATIONS OF FOREIGN GOVERNMENTS, ACT APRIL 24, 1917 . L e e emeemc e e 607, 500, 000. 00
AMOUNT EXPENDED FOR SUBSCRIPTION TO STOCK OF FEDERAL LAND BANKS, ACT JULY 17, 1016 L oo i e o e e e eeeecceeacmm————m—meme s 8, 880, 315. 00

The foregoing is a correct financial statement of the United States Government at the close of business May 31, 1917.

W. G. McADOO,
Secretary of the Treasury.






